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OVERVIEW

Summit Trust (Mauritius) Ltd is a management company 
licensed and regulated by the Financial Services 
Commission in Mauritius. We provide a range of offshore 
trust and company services to both individuals and 
corporate clients around the world.

We are part of Summit Trust International an independent 
trust services group headquartered in Geneva, Switzerland. 
Founded in 1999 as Close Trustees (Switzerland) SA, the 
company became affiliated with Sanlam Limited, the South
African insurance group in November 2011.

The group philosophy is to provide robust, un-conflicted 
trust and company management on a multi-jurisdictional 
basis. With an innovative ownership structure of 65% 
Sanlam Limited and 35% company directors, Summit 
Trust International is a joint venture company combining 
the strengths of a well capitalised majority shareholder 
in Sanlam and the client focus and continuity of an owner
managed business through its director/shareholders.

Sanlam Limited is a leading financial services group in 
South Africa, listed on the Johannesburg Stock Exchange, 
with a market capital of ¤6 billion. Over the last couple of 
years the group has also set up operations in Africa, 
Europe, India, Australia and the USA. Summit Trust 
International is part of Sanlam Private Investments, the 
private client business within the Sanlam Group, which 
currently operates in South Africa, the United Kingdom 
and Australia.
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MAURITIUS

Strategically located between Asia and Africa, Mauritius 
is an efficiently regulated financial centre that is well 
positioned to become the headquarters to Africa over the 
next few years. Recently ranked first in Africa in the World 
Bank 'Ease of Doing Business Report', the island offers 
numerous tax incentives, a wide range of Double Taxation 
Agreements (DTAs) and Investment Promotion and 
Protection Agreements (IPPAs), and is not subject to 
exchange controls, making it the ideal gateway for foreign 
investment into Africa.

The Republic of Mauritius has enjoyed unprecedented 
socio-economic development with economic growth 
averaging 5% over the past 20 years. It is committed to 
investor's protection with a progressive regulatory 
framework modeled on the industry's 'best practice' 
principles and compliant to internationally accepted norms 
of supervision including those of the Basel Committee on 
Banking Supervision.

With a population of 1.2 million inhabitants bilingual in 
English and French, Mauritius benefits from a large pool 
of readily available graduates, lawyers and accountants. 
Situated on a time zone of GMT +4 and supported by a 
low cost of living and administration, Mauritius is able to 
deliver highly cost effective offshore solutions to 
international clients.
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SERVICES

Company and Trust Formation Services

•   Incorporation of Mauritian offshore Category 1 Global 
   Business Company and Category 2 Global Business     
    Company entities
•   Incorporation of Mauritian Protected Cell Companies  
    and Limited Partnerships
•    Incorporation of subsidiary company entities in various 
    African countries
•   Establishment of offshore Trusts
•   Incorporation of entities in other offshore jurisdictions 
    including Cayman, BVI, Channel Islands, Hong Kong and 
    the Seychelles

Company Secretarial and Administrative Services

•   Corporate secretarial services including the provision 
   of the registered office; registered agent; company       
   secretary; local or non-resident directors; nominee       
   shareholders; maintenance of statutory records and   
    filing of returns
•   General administration including opening and operating
    bank accounts; handling transactions; customer invoicing
    and general representation
• Accounting services including bookkeeping; the             
    preparation of management accounts; the preparation 
    of year-end financial statements; auditor liaison at year-
    end and tax compliance

 Corporate Trustee Services  

•   Provision of trusteeship services
•  General trust administration including opening and      
   operating bank accounts; handling transactions  and   
    general representation
•  Accounting services including bookkeeping and the      
    preparation of accounts
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KEY PRODUCTS

Category 1 Global Business Company (GBC 1)

A GBC 1 is a corporate entity used mainly to benefit from 
the network of double taxation agreements which Mauritius 
has concluded with a number of treaty countries. GBC 1's 
are regulated by both the Companies Act 2001 and the 
Financial Services Act 2007.

For tax purposes, these companies are resident in 
Mauritius. Tax sparing credits are available for this special 
purpose vehicle. Under this regime the effective rate of 
taxation in Mauritius can be reduced. A long-stop provision 
exists whereby GBC 1 companies may elect not to provide 
written evidence to the Commissioner of Income Tax 
showing the amount of foreign tax charged and therefore 
enjoy a deemed taxation at 80% of the normal corporation 
tax rate of 15%. Thus, the use of this long-stop provision 
in isolation would reduce the effective rate of corporation 
tax in Mauritius from 15% to 3%.

A GBC 1 company must have at least two local resident 
directors to access treaties and one shareholder. At 
present corporate directors are not permitted. A GBC 1 
company must also appoint a qualified Mauritian resident 
as company secretary. A GBC 1 may conduct business 
in Mauritius with prior approval from the FSC. Each year 
the company must prepare audited accounts and file them 
within 6 months after the close of its financial year with 
the FSC. GBC 1 companies that wish to utilise Mauritius' 
international tax treaties must demonstrate that 
management and control are exercised in Mauritius. 

Category 2 Global Business Company (GBC 2)

GBC 2's are regulated by both the Companies Act 2001 
and the Financial Services Act 2007. The GBC 2 is a 
company that is totally exempt from taxes in Mauritius. 
The tax-exempt status means that a GBC 2 cannot benefit 
from the extensive Double Taxation Agreement treaty 
network.

The GBC 2 company is only required to have one director 
and one shareholder. Corporate directors are permitted 
and there are no requirements to file annual returns. GBC 
2 entities are required to file year-end financial summaries 
with the FSC.

Protected Cell Company (PCC)

The Protected Cell Company (PCC) is one of the products 
attracting significant interest in Mauritius.

The Protected Cell Company Act 1999 provides for a 
Company incorporated for the purposes of carrying out 
a global business activity under the Financial Services Act 
2007. 

The structure permits the creation of cells within its capital 
for the purposes of segregating the assets within that cell 
from claims related to the other cells or assets.  As 
provided under the PCC Act, a PCC can be used to carry 
out two types of global business namely global insurance 
business and investment funds (i.e. Collective Investment 
Schemes). 

Limited Partnership (LP)

A Limited Partnership (LP) is a vehicle comprising one or 
more general partners together with one or more limited 
partners. LPs are legal entities distinct from their members. 
This means they can enter into contracts, hold investments, 
sue and be sued in their own name, making them more 
flexible than a company structure. The governance of an 
LP is set out in the partnership agreement. 

Following the enactment of the Limited Partnership Act 
and pursuant to Section 71 of the Financial Services Act, 
a LP can now apply for a category 1 Global Business 
Licence. When applying for a GBL1 licence, a LP must 
have at least one partner resident in Mauritius.  The laws 
also requires that the LP maintain at all times its principal 
bank account in Mauritius, its accounting records at its 
registered office in Mauritius, and prepare audited statutory 
financial statements in Mauritius.

Offshore Trusts

A Trust is an arrangement for the holding and 
administration of property under which property or legal 
rights are vested by the owner of the property (the Settlor) 
in a person or persons (the Trustees). The Trustees then 
hold the property for or on behalf of other persons (the 
Beneficiaries). The essence of the concept is the separation 
of legal and beneficial ownership, the property being legally 
vested in one or more Trustees but in equity for and on 
behalf of the Beneficiaries.

The Trust will not be taxable in Mauritius if it qualifies as 
being 'non-resident'. A Trust will be non-resident where 
neither the Settlor nor the Beneficiaries are resident in 
Mauritius. There is provision for the appointment of 
Protectors, and Letters of Wishes are permitted under 
Mauritian law.
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MANAGEMENT TEAM

Roderick Phillips, CA(SA), ACA
Managing Director

Rod completed his tertiary education at the University of 
Cape Town and went on to complete his articles of 
traineeship with Deloitte. He qualified with the South African 
Institute of Chartered Accountants in 1997. After 
relocating to the United Kingdom in 1998 he was actively 
involved in start-up businesses before founding Quotient, 
an accounting services firm, in 2002. Rod sold Quotient 
to the Sable group in 2010 and relocated to Mauritius in 
2011 to establish a joint venture with Sable in the offshore 
sector. Summit Trust International then acquired Sable's 
50% participation in the Mauritius company in late 2012.

Stella Mitchell-Voisin
Director

Stella is the Founder and Managing Director of Summit 
Trust International in Geneva. Stella began her career 
with NatWest Bank, as a graduate trainee in 1991. She 
quickly moved into the Coutts private banking and trust 
subsidiary in Jersey before moving to Geneva in 1996. 
She has a wide range of experience of trust and company 
management including fine art, bloodstock, commercial 
and residential property, private equity, family offices and 
private trust companies. Stella is a law graduate of King's 
College, London (LLB Hons), an associate of the Chartered 
Institute of Bankers (ACIB) and a Member of the Society 
of Trust and Estate Practitioners (STEP). Stella is a regular 
tutor for the STEP Foundation and Diploma courses.

Daniel Martineau
Director

Daniel is the Founder and Executive Chairman of Summit 
Trust International in Geneva. Daniel worked in 
management positions for leading trust companies in 
Canada prior to taking up roles in offshore trust companies 
in Nassau, Jersey and Geneva, with Coutts International 
Private Bank. A graduate of the University of Western 
Ontario in London, Canada, he subsequently earned his 
Masters of Business Administration at the University of 
Miami. He is accredited as a member of the Financial 
Planning Institute of Canada and a member of the Society 
of Trust and Estate Practitioners (STEP). Daniel is a founder 
of the Swiss Association of Trust Companies and is a 
frequent speaker at industry conferences.

Gael Duchenne, ICSA, MIoD, MSc
Head of Operations

Gael was raised in Mauritius before relocating to Cape 
Town to complete his tertiary education and qualify with 
the South African Institute of Chartered Secretaries in 
2002. He then moved to the United Kingdom to complete 
his Masters in Corporate Governance at London South 
Bank University and then worked as a Company Secretary 
for a couple of FTSE100 companies before returning to 
Mauritius in 2008. Prior to co-founding Sable Offshore 
with Rod, Gael was heading the Risk and Compliance 
Division at Investec Bank (Mauritius) Ltd. Gael is an 
associate member of the Mauritius Institute of Directors.
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CONTACT US

Call us on +230 263 4400 and 
arrange to meet one of our 
management team at our Grand 
Baie office, or at your office if you 
prefer.

At your personal consultation, share 
all the facts with us, find out more 
about us and ask all the questions 
you would like to ensure your 
complete understanding of our 
service philosophy.

Summit Trust (Mauritius) Limited
Suite 3
Grand Baie Business Park
Grand Baie
Mauritius

Tel: +230 263 4400
Fax: +230 263 7700

www.SummitTrustGroup.com
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